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accounting concepts
in.use in business
today. Gaining an
understanding of
accounting
terminology-and
concepts, however, is
not enough to ensure
your success.
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objectives inistudying
the data vary widely.
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information. Please
note that the
Accounting Principles
book is a combination
of our Financial-and
Managerial
Accounting texts by
the same authors.
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recorded, classified,
summarized,
interpreted, and
communicated.
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this edition Dr..Susan
Hermanson is the
lead author. (She is a
coauthor onprevious
editions of our
Managerial
Accounting text.)
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business. Activities
that affect equity
include revenues,
expenses, gains,
losses, and
investment by and
distributions to
owners. 7.
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